Kovotavtivakov Aéomowva-TI'empyia.

Evpruata petadtdaktoptkng £pevvoc.

To ehinviké Anpooro Xpéog, 1932-1970.

Y100l — Mc0oooloyio TnNG £pEVvac.

To eMnvikd kpdtoc Paciotnke oM €V T YEVEGEL TOL 6TOV EMTEPIKO davelopo. H
EXMLGSa ontrOnke ko éAafe o mpdTo ddveto to 1824. Enpoxetto yia daveia pe
dVGPRAGTAKTOVG OPOVS TOV N EAANVIKT TAELPA adLVATOVCE Vo eEummpetnoet. Ta
amoteAéopato Eywvav dpeca epgovn: Ilpv axopa n vrapén e ©¢ KPOTiKn ovidtnTa mipet
obpka kol 0otd, 1 EALGda eixe non Pubiotel o otkovopukn kpion. Kot éxtote, ) AéEn kpion
vpée MOTOS GVVOJOITOPOG TNG EAANVIKNG otkovouiag. H EALGda knpuée v mpd TNg
ntoyevon 1o 1827, mpiv axdpa dniadr v enionun idpvon Tov eEAAnvikov Kpdtog, o 1830.
Méypt 10 1932, 1 ydpa petpodce 101 TEGGEPELS TTOYEVOELS, KOOMG 1| Kakodaeiplon, ot
AGO0G TOMTIKEG, O1 OAAETAAANAES TOAEUIKESG AVALETPNOELS KO O VIEPUETPOG EMTEPIKOG

SOUVEIGHOG YLyAvVTOVOY TO OMNUOGLO YPEDC.

H mopeia g eAAnvikng owcovopiog and 1o 1830 puéypt onjuepa £xet vapEet
avTIKEIIEVO gvOELEXOVS Epeuvag. Mia mapduetpog ®otdco 1 omoia @aivetal va ypnlet
TEPULTEP® OLEPEVLYNONG, EIVAL O TPOTOG LLE TOV OTTO10 TO EAANVIKO KPATOG XEPIGTNKE TO
eEmTePKO OMUOGLO YPEOC TOV, TO YPEOS ONAAON TOL TPONADE MG OMOTELEG O TOV dOVEIWV
oV GOVOYE N YOPa 6€ EEVO VOGO KOt ToL OLOAOYOL OlEGTAPN GOV 0T dleBvn ayopd. XtoY0g
NG LETASIOAKTOPIKNG Epevvag LINPEe Katapydg va kaTadeiEel Ty mopeia Tov eEMTEPIKOD
SOUVEIGHOV TNG Y®POS MO ard TNV TEPTOS0 TOL AYMVE TG AVEEUPTNGING LEXPL KO TNV
tétaptn ypeokomio Tov 1932, Ttnv cuvéyeln, 1 Epevva ETKEVIPMONKE GTIC O1OTPOYUATEVCELG
nov e&eliyOnkay pHeta&d TV EMMVIKOV KLBepVNoEDY Kot TV EEVOV OPOAOY1I00Y®V KAOOAN
T dudprela Tov MecomoAépov kot kupiwg Ty mepiodo 1955-1964, 6tav ko n emitevén evog

0PLOTIKOV SLOKAVOVIGHOU TOV EMTEPTIKOV YpEOLG Katéotn ePkTr]. H ouykekpiuévn



TOPAUETPOC £YEL TOPAUEIVEL EV TOALOIG AyvmoTr, kKaO®S 1 verotapevn BipAoypapio dev £xet
EMKEVTPMOEL OTIG SOMPAYLATEVGELS Y10 TO EEMTEPIKO YPEOG, 0VTE £XEL AVAAVGOEL € PABOC TIC
TOMTIKES, OUTAMUATIKESG KOl OIKOVOUIKES EEEMEELG TOL KATEGTNOOV OVOYKOi0 KoL TEAIKA

duvarn v enitevén TOV GLUEOVIHBY ToL 1962 Kon 1964.

H petadidaktopikn Epevva Kiviidnke mg ex to0tov o€ tpelg dEoves: Katapydc,
avaADONKaY 01 AOYOL KOl O1 UNYOVIGLOT TOV 00NYNCAY GTNV VIEPYPEMOT) TOV EAANVIKOD
KPATOVG, 00N YDOVTAG TO GE TEGGEPELS YpeOKOTieg pésa og daotnua 100 etdv. 10 TAGIG10
avtd, Waitepn Eueaot 660nke oty chvay” TV eEOTEPIK®V daveimv NoN amd to 1824,
otav oMo ot emavactatnuévol EAAnveg mpocépuyav otig peydieg duvapelg ntavog
BonBeta yro o owovopkd tov aymva. To TpdTo ddvelo mov cuvopordynce n EALGSa Ttov
deBpovdpro Tov 1824 anotérece andd v apyn piog oelpdc daveimv pe Gpovg cuyva
JVGPRAGTAKTOVG TTOL GTNV TAELOYN IO TOVG JEV YPNOLLOTOMONKAY Yo TV otafepomoinon
KoL TNV avamTuén 1oV veosHGTATOV KPATOLS 0AA Yo TNV eELANPETNOT TOL 101 VOIGTAREVOL

e€mtepcon dnpoaciov ypéoug.

O debtepog aEovag TS Epeuvag Exel ¢ opdonpo To 1932, v ypovid dnAadn g
TETOPTNG YPpeoKomiag TS EAAGSAG TOV 0VGLOGTIKA 001 YNGE TNV XDPA EKTOG TV Sebvdv
ayopav. Tote axpifodg 1é0nke e emitacn Kot n avoykotdtnta puOULOTG TOL EEMTEPIKOD
ypéovs. H emitevén cvppmviag pe toug EEvoug Katdyovs EAANVIKGV OpOAOYIMDV KpiONKe
aroAlvtog avaykaio. [pdypatt, ot eAAnvikég kuPepvroeig Eexivnoav NN and tov Abyovoto
tov 1932 dampayatenoEelg e TOVG EEVOVS OLOAOY1I0VY0VG, O1 OTTOIES AV Kol GLUVEYIGTNKOV
pexpt oxedov v Evapén tov B’ Taykoopiov [ToAépov dev eiyav onpovtikd anoteAecUATA.
H petadidaktopikn £pguva mapakoiovdnoe tig dtompaypatedsels Tov Mecomorépov,
avEADCE TOL EMLYEIPNUATO TOV OVO TAEVPADV KOl KOTEYPOYE TIG EVIOVOTOTES TEGELS TOV
acknOnkav otnv EAALGO0 o€ TOMTIKO, SUTAOUOTIKO, OUKOVOULKO Kol ETKOWVAOVINKO ENITEOO
TPOKEEVOL Vo amodeyDel pia supue®via Tov O IKAVOTO0VGE TIG AMALTHCEL, TOV

OLLOAOY100®V.

O 1pitog dEovag Eexva oty ovoia petd o T€Aog Tov B’ Tlaykoouiov [ToAépov. H
£PEVVO PLOTKE KATEYPAYE KO TOV TPOTO EELTNPETNONG TOL EAANVIKOV £EMTEPTIKOV YPEOLG
TV TEPi0d0 TNG TPUTANG KATOYNG TNS YDPAG OAAG Kot ApEc®S HETA TNV ANEN Tov ToAépov. H
TPOCOYN WGTOGO EMKEVIP®ONKE TNV MEPiodo petd to 1953, dtav kot emavainednkay ot
TPOSTADEIEG Y10 TNV ENITEVEN CLUPOVING LE TOVG OLOAOYIOVYOVG, Kot KuPimG HeTd to 1955

Kol v dvodo otnv eEovaia tov K. KapapavAir, n oroio onuatoddtoe kot tnv Evapén



Eviovev, coPapdv cu{NTHCEMY TOV TEMKA 001YNOOV GE CLUPOVIES LE TOVG EEVOUG

OpoA0Y10VY0VE TO 1962 Ko to 1964.

H épevva Paciotnie 1660 o€ TpmOTOYEVEIC 0dNUOGTIEVTES TTNYEC OGO Kot GE
onpoctevpéves mnyéc kat BrprAoypapio. o tnv e£€MEN ™ EAANVIKNG otKovopiag armd TV
0pvomn Tov eMAnViKov Kpdtovg, to 1830, puéypt Kou tnv mtdyevomn tov 1932 kabog kot yio Tov
eEMTEPIKO OAVEIGUO TNG YDPOS TN OESOUEVT TEPI0O0, VTTAPYEL TANODPO PAOYPAPIKOV
TNY®OV, 01 OTOIEG OVOAVOVY OPKETA S1EE00IKA TIG AdLVOUIEG TG EAANVIKNG OIKOVOUIOGS, TG
oLYKLPIEG TNG EMOYNG Kot TOV KpaTo eEmTeptkd davelopd. Eviodtolg, n HeTad1doKTopik
épevva dev mepropiotnke povo oty PiAoypapikn teptypaen oArd eEetdodnKay Kot
avtiotoryeg mpwtoyevelg myés. o Tig dampaypatevoelg tov MecomoAépov, v mepiodo g
KaToyNG kabmg Kot T1¢ Stampaypotevoelg g neptddov 1953-1964, n épevva Paciotnie
00OV eEOMOKANPOL G TPOTOYEVELG TNYES, dedopEVOL TTmG 1) VELoTapEevn BiBAoypapia
KOADTTTEL LOVO QITOGTOGLOTIKG TNV GUYKEKPLUEVT] TOPAUETPO. XTO TANIGLO VTO Epevval
oeENyOn oo lotopkd Apyeio e Tpdnelog tng EALGd0C, oto Iotopikd Apyeio g EOvikng
Tpanelag e EAAGO0G, oT0 IoTopikd kot AumAopatikd Apyeio Tov EAMAnvikoy Yovpyeiov
Eémtepicav, ota IN'evikd Apyeia tov Kpdrovg, oto apyeio tov [dpvparog Kapapovin kabmng

kot ota National Archives (Aovdivo).

Evpruota tTnc pETOOL00KTOPIKNC £PEVVOC.

To 1823, n B’ EBvocuvédevon oto Actpog Kuvoupiag mpe v andpacn yo tnv
cuvaym e&mTeptkol daveiov, apoL Ta ONUOGIOVOUIKA 6000 TOV ETOVAGTATNLEVOL £BVOUG
OEV ETOPKOVGOAV Y10, TNV YPNUATOSOTNON TOV aydva TG aveCaptnoioc. [Ipdyuatt, EAAnviKY
avTumpoconeio Hetéfn oto Aovoivo OToV PETH amd STPAYHATEDGELS KOTAPEPE TOV
DePpovdpro Tov 1824 va eEacparicet davelo 800.000 Mpdv omd Tov ayyAlko oiko Adeuav.
O1 6pot katafoAng tov daveiov dev NTav gvvoikol yio TNV eEAANVIKY TAevpd: O TOK0G EPTOVE
10 5%, N TpounBeta o 3%, to acpariotpa To 1,5% Ko n tepiod0g amOTANPOUNG
Kopouvotay ota 36 ypovia. To Tpaypotikd KeeaAloto Tov daveiov avepyoTay 6€ LOAG
470.000 Aipeg ko 1 dtayeipion) tov avatédnke oe EEvoug, otnv Emtponn tov OueAveov
(Mmdpov, Ztavyoovn, ['kOpvToV), 01 00101 EVEPYOVSAV GTO OVOLLO TOV EAANVIKOD KPATOLG.

Xpetdomkay LOAG LEPKOL LNVES Y1 VO KATOGTEL amoAVT®MG capég Toc 1 EAALGSa dev Ba



UTOPOVGE VO, ATOTANPMOOEL TO dAveLo. 'Etot tov IovAto tov 1824, 1 eAAnvikn TAevpd umnke
€K vEoL o€ drumpaypatevoelg pe Bpetavoig tpamelitec e okomod Tt cvuvay 0e0TEPOL
daveiov, mov v péPeL Bal xPNGIUOTOIOVTOV KOl Y10l TNV OTOTANPOLT TOL daVEIOV TOL
dePpovapiov 1824. Enpoxeto yua ddvelo 2.000.000 Apdv, pe To EAANVIKO KPATOg Vo
Kaprdveton porg 1.100.000 Aipec. H vrepypéoon eiye 1on Eexviioet.

To 1827, n eravactatnuévn EALGSa avaykdotnke vo knpoéet advvapio
e&ummpémong Tov 8Ho daveimv. Eviovtolg, n eAMinvikn mhevpd Bedpnoe Tmog Avomn 6To
TpOPANua B pmopovoe va eméAbel pEGm ™G cuVayNS TEpLTEP® daveimv. H I
EBvoouvérevon g Tpolnvag avébece otov mpdto KuPepvintn ™ EAAGSaG Imdvym
Konodiotpra va dampaypatevdel pe v AyyAdo, ™ Foddio kot ) Poocio tv chvayn véov
daveiov Kyovg 1.000.000 ayylkdv Apadv. Ot I'dAhot apyikd copemvnoav oe avtifeon pe
T0V¢ AyyAovg oL mBuoVGAV TPAOTO TNV ATOTANPOUN TOV VPIGTAUEVOV 0QEIADV. META TN
dorogovia tov Kamodiotpia, ot tpeig peydiec dvvapeilg enéhegov tov Bavapd Obwva yo
Bacimd g aveEdptnng tAéov EALGSag. Me tnv ZvvOnkn tov Aovdivov tov 1832
gyyononkav v mapoyn véov daveiov 60.000.000 yorllkodv epayKwv, T0 omoio Oa
katafoairotay og 3 SOGELS e PN PATPO TNV KOV CLUPOVIO TV TPV daveloT®v. Ot 600
TPMOTEG dOGELS KOTAPANONKAY KAVOVIKE, Kol ypnotpomomOfikay Kotd KOplo Adyo G un
TOPAYOYIKOVG GKOTOVG KOl KUPIE 6TV GUVTNPNGT TOL Bavopikol EKGTPOTEVTIKOV
ompatog mov cuvddeve Tov OBwva. Otav 1 EALGSe artnOnke dpme v KatafoAr g tpitng
doomng, emAfe duyoyvopia petald tov 3 Meydhwov Avvapemv. Xmpig v tpitn 600mM Kol Le
OEQOUEVEC TIG VITAPYOVGES OOVVOLIES TNG EAANVIKNG OKOVOLING CAAG KO TV TPOTOPOVT
avtimopdbeon petad Tov davelstov kot g EALGSac, n devtepn mtmdygvon tov 1843

OmOTELEGE [LOVOSPOLIO.

Méypt 1o 1878, t0 eEAAnviKd dnpdcio ypéog elxe mAéov tputlaciactel. Ot
dmpaypatedoels yo o mbavn avadidpOpmon mov elyav AaPel ydpa Kupimg ™ dekoeTio
tov 1860 dgev giyov 0dnynoel Tovbevd, EVO TO KPATOG GLGGOPEVE EGMOTEPIKA OAVELN OO TNV
Tpamela g EALGS0G. Telkd to 1878, 1 EALGOO KatéAnée o cuppmvia Yo Tov
S10covoVIGHLO TmV eEOTEPIKOV daveimy mov giye Aafet. O dtakavoviopdc enétpeye otV

EALGSa va emotpéyet otov eEmTteptkd davelspnd. Tavtdypova, 1 avaTTuén g EAANVIKNG

I Muyding Yohdonovrog, Ta Addveio te EAAddac. 200 Xpovia Avamroéng xou Kpicewv, AOva: Tamadomovioc,
2019, oeh. 43 k.e.

2 ¥10 1810, €A 50-60.

3 Nopog PAA’ «Ilegpi toxtonomoeng Tov teiadv daveiov v etdv 1824 kot 1825», Eenuepic g
KvBepviioemc, Ap. 82, 28.12.1878.



owovopiog et to 1879 aAld ko 1 amddoon g Oeccarioc otnv EALGSQ amd 10 Xuvédpro
tov BepoAivov 1o 1878 dnpiovpyohcav onUavTIKE TPOGIOKIEG TOGO GTO EGMOTEPIKO OGO Kol
010 e£mTEPKO TG YDPOS. O TPOGdOKieg AVTEG QUG OV EUEALE VO ETAANOEVLTOVV, KAODG
mAéov elyxe apyioet va kadlhepyeitar 1 Meydin [8€a kot va avalntovvtot Tpomot yio tnv
ekmApwong TG. O eEmtepikdg davelouog ekpnyvotal, Kabaog v mepiodo 1879 - 1893 to
eEMMVIKO KpATog cuvdmtel 7 eEmtepikd daveta, ta 4 amd avtd pe toxo 5% Kot Ta vTOAoTa
pe 3 kot 4%, ovopootikig aélog 630 ek. Spoyudv.* TOHEOVA e VTOAOYIGHOVE TO TOGO TOL
TPOYUATIKOV KEQOAiOL avepyOTav g HOMG 389 gk., 6ed0UEVOL TmG TOAAA Otd ToL dAvVELD
QLT XPNOLOTOLOVVTAV Y1 VoL EE0PA0VY TTaAadTEPQ dAveLd. 2GTOCO, GTIC UPYES TNG
dekaetiog tov 1890, to Eéomaco TG LEYAANG CTAPIOKNG KPioNG KOTEGTNGE AOVLVATY TV
eEumnpétnon tov daveiwv, pe tov ' EAAnva tpwbumovpyd X. Tpikodnn va avapovel
«Avotoymg emtwyevoapevy. H tpitn mtdyevon tov eAAnvikod kpdtovg e dtdotnpa
pkpodtepo tv 70 TV NTAV YEYOVOS. Q26TOCO, 1| TTAYELGT APOPOVGE LOVO TO EEMTEPTKO KO
OYL TO ECMOTEPIKO OMNUOGIO YPEOS Kol 1] OKOVOLLKT] (N oTN YDdpa GuveYioTnKE omp(')cmomoc.5

To 1897, n tra 6tov EAANVOTOUPKIKO TOAENO OTOTEAEGE £VOL AKOLO TATYLLOL Y10, TNV
ypeokommuévn EALGda, n ool pe v ZovOnkn Eiprivng tov Zentepfpiov 1897 kinbnke va
Katafairel emavopBmoelc 4 ek. TovpKIKOV Apav, pe v Tovpkio pdiicto va a&udver v
apeon kotafoin tov ypnudtov. H ABnva puoikd dev d1€0ete avtd T ypnpaTo Kot
AVOYKAGTNKE Y10l OKOLOL (0 pOPA OE SOTPOYUOTEVGELS LLE TOVG EEVOVE TGTMTEG Yol TNV
oLvaym vEoV daveimv. AVTi TN opa OUMG 01 TOTMTEG EEKODAPICAV TS ATanToVGaV TNV
emPBoAr, Atebvodg Ouovopkot EAEyyov (AOE) yia v dtoc@dAion Tov KEQoAOi®Y TOVS Kot
NV £YKOLPT OTOTANPOUT TOV TOAMOTEP®V GAAL Kol TV VEWV daveimv Toug. H kuBépvnon
tov AAEEavOpoL Zaiun avaykdotnke va ogxbel Tov 6po kot o1 V0 TAELPES KaTEANEAY G
CLUP®VID TTOL TPOEPAETE TPMTO KO KOPLAL TNV YOpNynom eyyvnuévov daveiov 151,3 ex.
ephykov and T1Ig Meydreg Avvdpelg, omd ta omoia ta 93,9 ek. Ba katafdilovtoy cTnyv
Tovpxkia Yo TNV TANPOUY TOV EAMANVIKOV TOAEUIKOV 0QEIADY VA T VITOAOUTO OOt
YPNOUOTOLOVVTAY Y10 TNV EELTNPETNON TOV EAANVIKOD OMpociov ypéovg. [Ipokepévon va
dtoparotel 1 e&uanpénomn avTn LIOONKELTNKAV POPOAOYIKA £G000 TOV KPATOVG TTOV
mAéov amodidovtav amevbeiog otov AOE. H dievBétnon nepilappave eniong v

avadlapBpwaon Tov xpEoLs, LE TO SAVELD VO GUUTTOGGOVTOL GE 3 KT yopieg Kot va

4 Tpémelo e EAMGS0C, Atapphfuicic tov Anpociov Xpéovg katd Ty ypriotv 1932-1933: Istopikd Apyeio ng
Tpaneloc e EALGdog (IATE), A3S1Y2F14T1.

® Yoldomovrog, 0.1., ogh. 80. Avvtia Tpiya, Xapiiaog Tpikodrns. Mio Bioypagixii Hepiiynon, Abfva: Kamdv,
2009, oeh. 229-232.



ovvoEovTal Pe Lo Keg OTMG 0 POPOS KATVOV, TO TEAN YOUPTOGNLOL KOl O EI6TPAEELS TV
terwveiov. H cupoovia e Toug ToTmTég TPOKAAESE apyIKA aVTIOPACELS, OUW®S TO
KOWOPBOVAL0 HETA Ao cuiNTNoELS 4 oYedOV UNVAV, KOl EVA 1) 0VAYKN SOVEICHOD £lye TAEOV
Kataotel avumépPANTN, yheloe ota téAn Oefpovapiov 1898 tov vopo BOIO mov eméPaie

™V ovotaon Tov AeBvoic Orcovopkod Exéyyov.

O AOE &kmpoc®modce TOVG KATOYOVS OLOAOYIMDV TOV EAANVIKOV ONHoGiov. Av Kot
Baotkdg 6KomodG TOL NTAV Vo dtayelpileTot ToVg dNUOGLOVG TOPOLG TToL iy dtatebel yio TNV
e&ummpémnon tov yp€ovg, TeEMKE TOL amododnNKav evpvTeEPES e€ovaieg mov TEepLOpIla TNV
aLTOVOUIL TOV EAANVIKOV KpAtovg. Extdc tev dAlmv T€0nKav avotnpd 6pla oty k500
KOTOMIGTEVLATIKOD YOPTOVOLIGLOTOG KOl OLLOAOYLDV TOL dNHoGiov, Ta omoio T0 KpATog dev
pumopovce va vrepPel xwpic ) cvykatabeon tov AOE, yeyovdg mov 1600LVVaIoVsE e
TEPAGTIO TEPLOPIOUO NG £BvikN g kuprapyiog g EAAGdac. TTapopola dpyava iyav cuotabel
Kot 6€ GALEC YOpES, Onmwc 1 OBmpavikn Avtokpatopio kot 11 BovAyapio, movbeva dpmg dev
elyav 1060 devpopéveg e€ovaieg Omwg otnv EALGda. Tnv ducpopia Tovg dev pmopovoay va
KpOyouv oute ot EAAnvec a&lopatovyot, mov onueiovay twg o AOE arnotelovoe
KOALOOOTTOV GO LE SITAMUATIKOV XOPOKTN PO ETEUPAIVOV EVEPYADS E1G TOL TNG OLOTKNGEMG

OKOLT TOL EAANVIKOD KPETOUG Kol HEIOVY TO KDPOG KoL TNV Kuplopyioy avtody».’

H eAMnvin owkovopia dpyioe va dsiyvel onuadta avaxkopyns petd to 1910 opwmg n
Katappevon ™ Meyaing [0ag kar 1 Mikpaciatikn Kataotpoen é0ecav véeg TpokAncels.
To kpdrog Bpébnke avTpnéTOno pe TV VILOdoYT|, TNV TEPIBOAYN Kot THV OMOKATACTOCN
neplocoOtep®v omd 1.000.000 Tpocpiywv xwpig va 6100étel Toug KatdAANAovS TOPOVS Y10, VOl
QEPEL €1G TEPAG 0VTO TO TEPAOTIO eYYeipnua. H fonbeia g d1eBvouvg kowdtrog kpibnke
avaykoio, pe v EAAGda va katapedyel tov PePpovdpro tov 1923 oty Kowovia tov
EBvov (K1E) intdvtoag vrostpiEn yia v cvvaym doveiov 7.000.000 — 10.000.000 amd tig
OeBvelg KepaAaloyopEs Yo TNV amoKaTAoTAoT TOV TPocsPLY®V. o v mapoyn fordetag n
K1E anaitmoe v idpvon avtdvopov opyavicpov vd v emonteia e, tv Emttponn
Amoxatdotaong [Iposevywv (EAII), n oroia Ba avardpPave t dwayeipion tov daveiov.
"Etot, ota 1€An Tov 1924 £kd60nke 10 A’ Tlposeuyikd Adveto, Hyovg 12.300.000 Mpadv, pe
eMTOKI0 TOV avepyOTav 6to 7%. IToAD chvtopa OUmG £yve ELPAVEG TTMG TO GUYKEKPIUEVO

davelo oev Ba EMOPKOVCE Y10 VO KAAVYEL TIC aVAYKES TV TPposOymv. H EALGda mpocépuye

5 Nopog BOIO «{Ilepi AeBvoidg EAéyyovn, Eenuepic mng KvBepviicewg, Tevyog Ilpotov, 26.2.1898.
" Tpamela g EAMGSOog, Yropvnuo: IATE, A3S1Y2F111T1. BA. eniong Mark Mazower, H EAJédo ko
Owxovouikn Kpion tov Mecomoléuov, Abva: MIET, 2015, cel. 65.



v okopa pio popd oty KE, 1 onoia 6pwg £é0ece ¢ amapaitntn npodmddeon yio
OTO10ONTTOTE VEN OOVELOOATNOT| TV VOULICUOTIKY Kot Tpamelikn HeTapphOuion Kabg kot tnv
QTTOTANPOUN TOV TOAEUIKDV YPEDV TG YDOPAG. AKOAOVLONGOV GKANPES SL0TPAYUOTEVGELS
nov e&aceaicav oty EAAGSa ddveto 9.000.000 Apdv, 10 AeyOUEVO TPIUEPES, E ETITOKLO
6%, eved M EAMANVIKN TAELPE OEGUEDTNKE Y10 TNV VI0OETNON GLYKEKPLUEVOV PETP®V, OTMG
HeTaEL AAL®V, TV 1dpvon ¢ Tparélng g EAAGSOG, TV elc0ymyn tov Kavova
GUVOALGYLLOTOG-XPVLGOV, T LETOTPEYILOTNTO TG OPAyUNG KoL TNV cHVOEST TNG LE T

otephiva.®

Me v cOvayn Tov Tpipepovg daveiov tov lavovdplo tov 1928 kot v emPoin
aVGTNPOTEP®V SNUOGIOVOUK®V HETPOV PAVIKE VO, ETITVYYAVETOL OTLLOGLOVOLIKT
e&looppomnon. Anod to 1927 o1 mpoHmoroyicopol Tov EAANVIKOD KPATOLG Tav
TAEOVOGLOTIKOL, LLE TO OIKOVOLKO £€10¢ 1927 — 1928 10 mAedvacua va aveépyetar ota 634 ex.
dpaypés. Ot edwkol amédday t PeAtioon tng EAANVIKTG Otkovopiag 6To YEYOVOS TS To
e€mTEPIKA ddveLla elyav Yo TPAOTN POPA YpNoIonomOel yia v ektélecn peydiwv
TOPAYOYIKAOV EPYMV KO Ol Y10, TNV OTOTATNP®UY] TPONYOVUEVAOV daVEI®V. ZNUAVTIKO pOAO
elye mai&el ko 1 opalomoinoT Tov TPOGPLYIKOV CNTAHOTOC, LE TV £YKATAGTOCT KOt TNV
Evtaln TV TPOGPLY®V TNV Kovevio va £yl eTdpAacel BETIKE Kol 6TV EAANVIKN
owovopio. H owkovopukn Bedtioon cuvéPaire Kot oty ampdcskontn eEuanpEtnon Tov
onpociov ypéove. Loppwva pe exktipnoetg g Tpanelog e EALGdag, tnv mepiodo 1928-
1931 oyeddv 10 11% oV dnpociov ypéovg lxe NON amomAnpwdei, kabmg eiyav drotedet

4.805 gk. dpy. yio ™V eévmmpémon tov.

H avaxapyn épueile Spmc va ovokomel amd Ty moyKOGHO OIKOVOULKT) KPiGT TOV
1929. H Meydain Y peon, To Hoover Moratorium, n vrotipunon g ayyAikng Aipag to 1931
Kot paydaio peimon tov eEaymy®dv eTEPEPAY TOAD OPVNTIKEG GUVETEIEG CTNV EAANVIKTY)|
owovopia. [ToAd ypiyopa ot EAANveg a&iopatodyot S1amicTooay mmg Yo T0 0KOVOUKS £T0G
1932-33 enéketto peydin peimon tov dNUociov e£6dwv, Yeyovog mov Ba 1c0duvapovos Le

advvapio s&vmnpétnong Tov dnpociov ypéovc. X’ Méypt to 1931 n EAMGSa eixe cvuvayest 24

8 Kaootag Kootig, O HAovroc e Elddag. H Eiinvikii Owcovouia amé tovg Badkavikovg Ioléuovg uéypt
onuepa, ABnva: Tlatdkng, 2019, oel. 112-113. BA. erniong, AwappHbucig tov Anpociov Xpéovg, IATE
A3S1Y2F14T1.

® Memorandum remis par le President du Conseil aux Gouvernements Anglais, Frangais et Italien, au moins du
Janvier: IATE, A3S1Y2F12T1.

10 Tpémelo tng EALGS0g, Metofolai ovopactikod kepaiaiov dnuociov ypéovg katd to étog 1931-32: IATE,
A2S1Y2F15T2.



daveln o€ EEvo vouopa: 19 o AMpeg AyyAag Kot To, VTOAOITO G€ SOAAPLO. KO YOAAKE
epayKka. O toxog Kopovotay Katd HeEco 0po YOp® 6to 5,5%, OpUmc 6€ optopueEva amd Ta
ddveta ov giyov cuvaebel oe dordpia EPTave Kot To 8%. ZOUEMVA e To OTOYELN TNG
Tpanelag e EAAGO0G, T0 33,25% tOov 0AMK0D TOG0D TV daveimv giye datebel yio Tnv
EKTELEDT] TOPAYOYIK®OV EPY®V OGS TO EYYEOPEATIOTIKA £pya 6TOV AELO KO TOV XTpLpdvaL,
10 28,08% y10 TNV 0moKaTAGTOCT TOV TPOSOUY®V PeTd TNV MIKpOGLATIKY) KOTAGTPOPT), TO
15,30% y1o TV TANpOUY TOAEUIK®OV amolNUIDGEDV OO TNV EKTEAECT] TOV GLVONKOV
e1pNVvNG Kot Yo TV amolnpioon ToV andALOTPIOUEVOVY KTNUATOV 6To 0Toio
gykataotdnkay tpéceuyes omd v Mikpd Acia, kot 1o 17,5% yia v kdAvyn eAleipdtov
10V TPOVHTOAOYIGHOV. To ovopaoTtikd eEmtepkd ypéog g EALGdag otig 31 Maptiov 1932
avepyotav o€ 29.457.443.610 dSpaypéc. Ta oporoya TV EAANVIKOV daveimv 6g EEVO VOLUGHO
Bpiokovtav dwacmappéva ot dedvi ayopd. O peyardtepog 6yKog, Tave amd to 55% twv
opoAOY®V, glye mepEADel oe Ayylovg oporoylovyovg, tepinov to 7% e Apepikdvoug, 1o 5%
oe ['dAlovg, evd LikpoTePO apBud opordymv kateiyov Bélyot, Zoundot, EABetol, Italol kot
OMavdot. Tepimov 10 25% T0V EAAMNVIKOD eE®TEPIKOD YpEovs Bpiokdtay ota yépla EAAvev
oV cvvNOav va erevdvoVY Gg davela Tov gkdidoviav 6to Aovdivo, To Tlapiot ko T Néa

Yopxn.

Ye pilo televtaia, améATdo TPocTABELL VO ATOPVYEL TNV EXEPYOUEVT GTAOT)
TAnpopnodv, Tov lavovdpro tov 1932 n AGMva {noe and tov AOE mevtaeti) avacTtoln tov
YPEOALGIOV TV daveiwv oe EEvo vOuopa kabmg kol Tnv yoprynon véov daveiov 50 ex.
doAapiv yio TNV OAOKANPOOT TV HeYEA®Y Tapay@yik®dv Epyov oe A&0 ko Ztpupova. H
ekpeTdALeVOT TOV £pY®V 0TV Ba E0GPAMEE TO 1600010 TOV EEMTEPIKAOV TANPOUDY TNG
YOPOS Ko Bo emETPETE TNV ETAVAAN YN NG KOTABOANG TOV XPEOAVGI®V TV EEMTEPIKAOV
daveiov. O AOE anépprye BERata To aitnua Adym ToL KOKOU OIKOVOLIKOD KMUATOG
TorykoGpiog oALd kot Tov 1181 Stoykopévon eAnvikod ypéovg.t? H mopeia ftav mo
npodtayeypappévn. Tov Mdio tov 1932, 10 chyypovo eAANVIKO KpATOg YPEOKOTOVGE Yol
TETOPTN POPE GTN GUVTOUN 16TOPia TOV, EVM KO 1) EELTNPETNOT TOV EEMTEPIKMOV dOVEIWV
kaBiotaro mpofAnpatikn. H avéykn kdmotov idovg pubuiong tov eEmtepikot ypéovg npbe

OVOYKOOTIKG GTO TPOGKTV10.

I Awappvbuuion tov dnposciov ypéovg: IATE, A3S1Y2F14T1. Tpénelo tne EALGSoc, Anudciov Xpéog.
Kartdotaon Ovopaotikod Kepalaiov tov Anpociov Xpéovg katd v 31 Maptiov 1932 ev cuykpioetl mpog tnv
31 Maprtiov 1931: IATE, A3S1Y2F15T2.

12 MeraBorai ovopactikon kepaaiov dnuociov ypéovg katd o étog 1931-32: IATE, A2S1Y2F15T2.



Y10 péoa Avyovotov 1932 1 eAdnvikn mievpd Eexivnoe S1ompayLaTELGELS LE TOVG
EKTTPOGMOTOVE TWV OUOAOYIOVY®V LE GTOYO TNV EEEVPECT] UIOG KOWVA OITOdEKTNG ADONG Yo TNV
ouvvéylomn g e&umnpénong tov ypéovg. O Ymovpyodg Owovopikomv K. BapBapéoog mpdteve
v KotofoAn Tov 30% Tov GLVOAOL TOV ETNCLOV TOK®V Y10 TO OIKOVOUKO £tog 1932-
1933.13 To cupfovAo TV OHOAOYLOVY®Y EEEPPACE MGTOGO TNV £VIOVT «SVGUPECKELL TOV
Y10 TV EAANVIKT TPOTOCT, EMICNLLOIVOVTOG OTL TEPIUEVE TOALA TEPIGGOTEPO OO TNV
EMGSa.* Or piveg mepvodoav ympic va Stapaivetar kopio mboavotnta cupfifacpon. Ot
opoAoylovyot cuvéxlay va empévouy Tmg  Adnva Ba Enpene va katadAdel peyoaldtepo
TOGOGTO €L TV TOKWOV TOL YPEOLS, vtevOvuilovTtag Twg Tpy TV TTdyeLon T0 16% TV

£608mV TOL EAANVIKOD KpaTovg Tyouvay oty eEvmmpétnon tov sEmteptcon ypéovg.t®

Daiveton Opmg Tog glyov apyicel va oynuatiCovtol pyHate 6To EVOUEVO LETMTO
oV Tpoonafodcav va TPoTAEOLVV 01 TOTOTEG UTPOGTE OTIS EAANVIKEG TTpoTdoels. Ot
Bpetavoi oporoyrovyot iyav apyicet va BAETovv Betikd T0 evoeyopevo va Adfovv £6Tm TO
30% eni TV TOK®V, OTOV 1| EVOAAAKTIKN MTay Vo unv Adfovv amoidtog titota. Avtifeta, ot
I'dAlot cuvéylav va eépvouy TpockoOppata, {NTodvTag apevog 1 KataBoA Tov T0606ToD £l
TOV YPEOVG VA YIVEL GE YPLGO avTi Yol doAdpLa Kot 6TEPAiveC Tov TpdTevay ot EAAnvec,
APETEPOL TPOSTAHOVGAV VUL GLVOEGOLV TNV EMTELEN TS GLUE®VING pe pia dlapopd oL elye
TPOKVYEL GYETIKA e To pepidto g EALGdag oto OBwpavikd Anpodcto Xpéog. Ot e0mTepIKeS
£puogg émavoay 6tav n Adnva anciAnoe va mpoPel oe LOVOUEPT| EVEPYELQ, TPOYDPDVTOS GTNV
katafoAn Tov 30% enl TV TOK®V YWPIC TNV TPOTYOVUEVT] CLUPOVIO TOV OLOAOYIOVY®V.
Telucd Tov IovAlo Tov 1934, | eddnvikn| kuPépvnon petépepe otov AOE 106 mov Kdhvmte

10 30% TV ToKOpEPISIMV Y10, TO Olkovopkd £tog 1933-34.16

Tnv emdpevn Ypovid, ot SOTPAYUATEVGELS ETOVOANPONKOV LE GTOYO TNV EMITELEN
oLHP®VIG Yo TNV EuIMPETNON TOV e£MTEPIKOV OMOGTOL ¥pEoLG Yo To étog 1935-36. H
eEAMMVIKY] TAevpd ONAwve TpoBuun va kataPdiret To 35% TV ToKOopEPII®OV TOV EEMTEPIKMV
daveiwv mov EAnyav to otkovopko £tog 1935-1936, pdtacn mov to cupfodilo Tmv
opoAoyloVYwV améppinte Kabeta, Eexabapilovroc mmg Bempovoay o Ldvn Aoyikn Ao TV

KoTofoAr] ToLAEIGTOV £VOC T0G0GTOD YOp® 6T0 50%.Y Tnv i1 otryuy Egkivioay vo

13 BapBapécoc mpog tov IIpdedpo tov ZupPoviiov twv Eévmv oporoyovymy, 12.9.1932, A3S1Y2F12T8
14 F12T12003-4

15 Lubbock mpog tov A. Mé&o, 3.7.1933: IATE, A3S1Y2F30T5.

16 Mazower, H EALéda kow i Owcovouuxi Kpion tovo Mecomoléuov, oeh. 260-1.

7 TIpeoBeio. Aovdivov mpog Yrovpyeiov EEmtepikdv, 7.5.1935: Yanpeoia Iotopikon kot ATA®patikon
Apyeiov (YAIA), K.Y. 1936, 50.1.



KAVOLV TNV EULPAVICT] TOVG GTOV PPETOVIKO TOTO S1O0Y KA ONUOGIEDLOTO TTOV KATIYOPOVCAY
NV EAMMNVIKT TAELPE Yo ampoBupio EKTANPOONC TV VITOYPEDGEDY TNG TPOG TOVG EEVOUG
TIGTOTEG TOL PETA TNV EAANVIKY] ypeoKoTia eiyav emidei&el ToAD peydin katovonon
ATTOOEYOUEVOL TEPIKOTY| TWV TANPOUDV TOVS KoL TOPO, fPIOKOVIOV AVIIHETMTOL LLE TOV
Kivduvo va yacovy Ta kepdhatd touc. Tnv mieon mpoc v ABMva emétetve kon 1 eEapeTiKd
dvopevig etnota £kBeomn mov dnpocicvoe 1 ertponn daveiwv g KTE katapapadpidvoviog
10 af10Ypeo TG EAAMVIKNC otkovopiog.t® Ot cuvtovicpévee auTég Tpocmadelsg Tov
OTOCKOTOVGAV VO 0ONGovV TV ABMva oTig emBuuntég LVIToY®PNOELS OEV PAVNKAY (OGTOGO
va amodidovy Kapmove. Ot cuintnoelg cuveyiomray Kot vtog Tov 1936, pe tic 6o mAevpég

vo Tapopévouy apetakivnteg otig BEoelg Touc.

H ednvikn otdon eavnke vo aAlaletl petd v dvodo tov . Meta&d oty e€ovoia.
Tov Atvyovato tov 1936, 0 EAAnvag tpwburovpydg avaxoivmoe mepryapns v enitevén
GUHEMVIOG LE TOVG OLOAOYLOVYOVG Yio THV KaTa oA Tov 40% TV TOKOUEPOIDV Y10 TO
owkovoutkd £tog 1936-1937.2° H cupgmvia Osopnnke peyddn emroyio, HETd TIC GKOpPTEC
SmpayLateHGELS TOV TPONYOOUEVAOV ETMV. ['a TpdTN Popd dtapavdtay eAmidn
otabepomoinong mov Ba propovoe va 0dnynoel oty eEuyioveTn Tov dNUOGIOL YPEOVG TNG
xopas. Ta mpdypato wotdco dev NTav aKpPag £T6t. ATO TV TPATN GTIYU TG CLLEMVING,
N ABnva epdvTicE Vo SNAOGEL TG EMBLIOVGE TAEOV TNV GOVAYT] EVOG OPLETIKOD
dlakavoviopov, o omoiog 0ev Ba avavemvotay o€ eTNGLo Ao COUPOVA LE TNV TOKTIKY| TOL
glye emkpatioet To TeAevTain Ypovia.2t Ot opodoylo0y0l amEPPLYOY OLMOC TV EAANVIKN
TPOTOCT), KAAIGTAOVTUS AMOADTOC GUPES TS Ot 10101 Ogv EPAEmay TV XPNOUOTNTO EVOG
0p1oTIKOD dtoKavoviopov. AvtiBeta, emépevay g 1 ABNva Ntav amoAdTog amapaitnto va
poPel 0TI KOTAAANAEG EVEPYEIEC TPOKELUEVOD VO, KOTAGTEL duvatn 1 KATafoAn peEYaAVTEPOV
T0G0GTOV €Ml TV TOK®V. PpOVTICAY HAAMGTO VO KOTAGTIGOLY GAPEG TNV EAANVIKT TAELPA
TG OV 1) oaiTnom Tovg dgv yvotay dektn, Ba Tpoympovsav 6N dNocisvon
avakovmBévToc, pe to omoio Ba evnuépwvay ) debvn KovotnTa Yio TV advvapio g
EMGd0g va eEummpetnoel TIG LVITOYPEMCELS TNG UE 0,TL aVTO B GUVETAYOTOV Y1 TNV
O1KOVOLLiL KO TNV TGTOANTTIKY tKavotnta TG Ydpoc. H AOMva Bewpdvtag Tig omontnoels

TOV TIGTOTOV TOPAAOYEG ETEAEEE VO UMV TPOYMPTCEL GE VEN CLULP®VID KOt Vo, EPEIVEL OTIG

18 Financial Times, 29.7.1935. Times, 24.6.1935. Financial Times 25.6.1935.

P TpeoBeio Aovdivov mpog Yrovpyeiov EEmtepikdv, 18.6.1935: YAIA, K.Y. 1936, 50.1.
D Kabnuepwi, 22/23 Avyovotov 1936.

2 Tpéanela g EAMGS0g, Yropvnpa: IATE, A3S1Y2F111T1.



amoyele ™G22 O1 uINTHGELC Y10 TV eELTNPETNOT TOV EAAMNVIKOD dNpociov ypéog siyav yio
akopa pio eopd Bpebel oe ad1E£000 kot pe tov B’ Tlaykoouo [1oAepo va tincialet pe yopyd

Brpoata, ot 6moteg cuiNTHOELS TAYWOTAV.

To 1ého¢ Tov moAépov Pprke TNV EAANVIKNY owovopia Katafapadpouévn. H
TETPOETNG TPUTAN KOTOYN EMEPEPE VOLUGUATIKT KATAPPELOT|, OLEAVGE TIG VTOOOUES KOl
001YNOE GTOV TANPN EKTPOYLAGLO TNG ONUOCIOVOIKNG TOATIKNG. O TANBmpiopdg KaATale
EVD TO EMANVIKO KPATOG E0VYKAGTNKE VO YPTUATOOOTHGEL TIG YEPUAVIKES KOl ITAAKES
duvapelg katoyne pécm daveiov amd v Tpamelo e EALGS0¢.22 Ot ehmideg
avacLYKpOTNoNG Paciotnioy apyikd 6Tig PPoVdES TPOGIOKIES Y10 KATUPOAT TOAEUKDV
EMOVOPODCEMVY KOl GTN GLVEXELD GTO TOAD TLO OVGLAGTIKO 0YE010 Mpcak, peyddo HEPOC
TOV 07010V MGTOGO YPNCYLOTOMONKE Yot TOV ELPVALO TOAELO KO OYL Y10 TNV UETOTOAEUIKT
avotkodopmon e EALGSac, 0mmg cuvéRn oTic vOlomeS svpOTaikéc ydpec.2* Tnv mepiodo
1940-1949, to dnuoocio xpéog eEvmnpeteito povo pepikms. Amo to 1950 n e&ummpétnon tov
elxe avaotalel mAnpwc. ['a v otkovopukn g evioyvon, 1 yopa Bacilotay péxpt to 1950

otV Eévn Swpedy PonBeta kan otV cuvéxeta ot BoriBeta amd dnuoctovg Sebveic popeic.?

To {mua g pHBuiong Tov e€mTePtkon dNUOGIOL YPEOVG Elye apyicel va
EMOVEPYETOL GTO TPOGKNVIO 0td 10 1953, ympic Opwg o1 amooTasLaTIKEG GLINTNOELS VAL
KataAnyovv tovbevd. Metd v avainym g tpodumovpyiag and tov K. Kapapavin, n
eEMNVIKN TAELPA PAVTKE TAEOV VO GLVEIONTOMOLEL TNV avayKT d1eLBETNONG TOV TPOPANUOTOC
OV TPOKAAOVGE AVOTTEPPANTES OIKOVOLUKES KOl TOALTIKEG dOvuokoAies. H ywpa elxe meprédbet
0€ OIKOVOLIKT amopdvmon Kabdg dgv HTOpovsE Vo TPOGPUYEL 0TI O1eBVeElg aryopéc, evd Kot
o1 Tpoomadeteg Yo TNV €A PAALOT] davELOOOTNOMG ad AAAEG TNYES, OGS 1 AteBvnig
Tpameloa, Eme@Tav 6TO KEVO LE TNV UTIOAOYIO TG OTOKAEIETAL 1| TOPOYN daVEI®V GE YMDPES
7OV OEV £XOVV TAKTOMOCEL TO £EMTEPIKO TOVG YPpEOC. MOVN duvaTdTnTa dOVEIOIOTNONG
ATOTEAOVGAV SYUEPEIS KPATIKES CUUPMVIES, e YDPESG TPOBVUES VO TAPACYOVY OIKOVOLLKN
BonBeta. Mia amd Tig TPpOTEG YDPES TOV EGTELGAV VO, SNADMGOLV TNV TPoBupic Tovg NTAV M
EXZA, pe mv eMnvikn| mAevpd va amokAeiel Opmg v Thoavatta Yo e0vOnToug AGY0oLg

evto¢ tov TAoisiov tov WYoypov TToAéuov. ‘Etepn mpdOuun yopa vimpée 1 OpLosmovoloK

22 310 610.

2 Mo 1o kaToykd Saveto PA. Adorowva-Tewpyia Kovotavtvaxov, Holsurxéc Opsiiéc ko Eyinuaties IToléuov
oty EALdda. Payvovrag thv HOuen kou Yk Aikaicwon petd tov B’ Haykoouio Todeuo, ABqva: AleEavopeia,
2015, ogh. 251-265.

2 Evavong XottnBacireiov, Zra Zdvopa twv Kéouwv. H EAdda kot o Poypds Méleuog, 1952-1967, Adfva:
Matdkng, 2009, cel. 38.

B Yandomovrog, 6.1, oeh. 175.



Anpoxpartio g I'eppaviag, mov to 1958 mpdypoatt xyopnynoe ddvelo 200 ex. Mapkmv oty
ABMva, {NTOVTOG G AVTAAAYLO TNV 0PLOTIKT TAHOT TOV TOWIK®OV dtwéemv ['epuavav
VINKO®V Y10 EYKAUOTO TOAEHOL KAODS Kol TNV ameAev0Epwon amd Tig EAANVIKEG PUAAKES

oV dtapomtov Mot Méptev.?®

Ext0¢ 0pmg amd v 01KOVOUIKT amtoOvVOGT VITPYOV Kot AALOL AOY0l Tov eméPaiay
Vv pYOon tov dnuociov ypéovg. Katapydc, n avamtuén g EAANVIKNG otkovouiog Tov lye
emtevyBel otn ddpketa g dekaetiag Tov 1950, dev denve TepBmpla 6TV EAANVIKNY TAELPE
vo cuveyioel va emkaieiton To entyeipnpa g advvapiog eEumnpétnong tov eEmTepkol g
xpéovg. EmmAiéov, n ydpa dev ExpouPe v embBopio g yio v vioyvon g mapovsiog g
0TO OLTIKOELPOTAIKO GVGTNLO, L TPOGOOKia TOV UNMEKTNGE TOAD To antd vdPadpo dtav
tov lovvio 1959, n EAAGSa emikaiovpevn To dpBpo 238 e ZuvOnkng e Poung vréPaie
aitnomn ovvdeong pe v Evporaiky Owovopikny Kowdmra (EOK) pe v mpoontikn

TANPOLG Evtadng dtav 1 Katdotaor g EAAMNVIKTG owkovopiag Ba To enétpene.

"Hom amd o 1éAn Tov 1958, 0 vopikdc svpfovirog g Tpanelog g EALGS0g N.
Ialng eixe Ta&déyet otig HITA mpokeipévou va Eavapyicovy ot SlompoyUaTELGELS [LE TOVG
Apepikavovg oporoytovyove. Ot culntnoelg dprecay GYedOV 6 Ve YOPIg OU®G
OTOTEAEG LA, [LE TNV EAANVIKT] TAELPE VO KaTnyopel Yo adtaAla&io TOLg OLOAOYLOVYOVG.
2V mopatpnon LAALoTo Tov TPoédpov ¢ AteBvoug Tpanelag mwg n AOnva énpene
oTMOINTOTE Vo cuveyicel Tig angvBeiog cuvopMes e Ta GupPodAa TV OLOAOYI0VY®V, O
Arorkntg g Tpdmelag g EALGSOg E. Zoddtag éonevce va Eekabapicel OTL «on
dmpaypatedoels elvatl AGKOmoL, dEdOUEVOL OTL O,TL 1TO SVVATOV VO TPOCPEPMLLEV TO

TPOGEPEPALLEV KOl LAAMGTO DVIEPEPNIEV TOL EMTPENTH OUKOVOLIKEL KO TOMTUKE Op1ony. 2’

O Tp®dTES AVTEG SAmPOYLOTEVGELS pmopel vor 0dnynOnkay e vavdylo, GOVIOUQ
®GTOCO 01 EAANVIKES apyéG B suvednTomolovcay OTL 1| pOOLIGCT TOL EE®TEPIKOD YPEOVG dOEV
pmopovce va avaPAndei mAéov, 6o kat av avtn va nTav 1 eEEMEN Tov embupovcay Toilol
KOKAo1 otnv ABnva. Ot dwompaypatedoelg yo tnv obvoeon pe v EOK egiyav non Eekivnoet.
Ta (nmpato mov TpokaAovcay TPPES NTaV aPKETH, OTMG 1 AT0d0YT AVENUEVOV EIGOYOYOV
EMMNVIKOV TPOTOVTOV, KOl 101M¢ KATVAOV, OTIG YOPEG-UEAN Kot 1 ENLTELEN HEIOUEVOV

daoudv. ta téAn tov 1960 061660 To eKKpENES EEDTEPIKO YPEOG elye avaderyBel oTo KVPLO

% K ovotovivékov, 6.1., ek, 406-479.
21 2. Zohdrag mpog K. Kopapavay, 14.5.1959: Kwveraviivog Kapouaviis. Apyeio. I'eyovéra kor Keiueva, 1.4,
Afdnva: IKK — Exdotikn) ABnvav, cer. 94.



eUTOO10 Yo TNV emiteLEN TG ovvdeonc. Otav pdhota n Adnva {fmoe and v EOK 250 ek.
SoAAPLL Y10 TNV YPNLUATOSOTNON TOV EAANVIKOD TPOYPAUUOTOS avanTLENG, ot Evpmraiot
a&1opaTovyol EMKAAESTIKOV TO coPapd eUTOdIa TOL £0€TE TO EAANVIKO eEMTEPIKO ONUOCLO
YPEOG TNV amodoyr| Tov eAAnvikov artipotoc. H EOK EekaBdpioe Tt amokAeldTay eVieADC
0 GYNUOTICUOG E101KOD TAUEIOV a0 TOVG TPOHTOALOYIGHOVS TV £E1 KpaT®V-ueAmv. H
EMéda Ba popovoe evdeyouévag va mpocspuyetl otnv Evponaikn Tparnela Enevovcemv, n
oMol OIS OVTOS OPYOVIGUOG TOV AEITOVPYOVGE EVTOG TOL TAAIGIOV TV debvdv
YPNHOTOYOP®V, deV Ba UTOpPOVGE VoL YopMyNoeL ddvela Tpog v EALGSa ywpic v
wponyobuevn pHouion Tov eEmtepikov ypéove. H eAAnvikn mhevpd avtédpace Eviova,
XopoKTNPILOVTOS «OIKOVOUIKMOG KOl TOAITIKADG OTAPAIEKTOVH TNV EMLYELPOVUEVT] GUVOEGT] TOV

dnuoaciov ypéovg pe v 1680y ™G xdpag oty EOK.28

Eiye miéov kataotel amoldtog capés oty ABnva g n pioduion tov eEmtepikov
ypeovg Ntav enctyovsa kot emPefinuévn. Tov Oxtdfpro tov 1962 Hotepa and enimoveg Kot
emipoveg dampaypotevoelg n AdMva Npde oe cupEovia Yo v pOBULGT TOV YPEDY EVOVTL
0TOVG AUEPTKAVOVS OLOAOYI00YOVGS, HE pio GLUP®VID 01 OPOL TNG OTOTNG YOPAKTNPIGTNKAY
o TOAEC TAEVPES «TOAMATAGDG atvyeicn.?® Tryv 1o mepiodo siyav Eextviost
drmpaypatedoels Kat e Toug Bpetavoig opodoylovyovs, ot omoieg gvodmbnkay 2 ypdvia
petd. H amomAnpoun 1ov mpomoieitkon onposiov ¥peovg oAokANpmOnke o 1999 dtav 10
Ymovpyeio Owovopuk®mv evoyet «mng oladikaciog Eviacng ommv ONE, tov pikpov Hyovg tov
TPOTOAEUIKAOV dOVEI®V [...] aALA Kot TOL VYNAOD KOGTOLG TOV GLVETAYETOL 1] EELTTNPETNON)
TOVL» OMOPAGIGE «TO YPEOS aTO var E0PANOel 0Aocyep®d».20 Aéka ypovia petd 1 EALGda Hor

eoepyotav Eava o pia véa, ToAD mo 6eodpn Kpion ypEovg.
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Postdoc Research Findings

The Greek public debt, 1932-1970.

From its inception, the Greek state relied heavily on external lending. The Greek
rebels applied for and received the first loan in 1824, as their budget revenues were
insufficient to finance the struggle for independence, with Greece declaring its first inability
to pay in 1827, thus even before the official foundation of the new Greek state in 1830. In the
years that followed, further loans were contracted, as the Greek economy, faced with multiple
crises, remained weak and deficient over time. This resulted in its creditors imposing the
International Financial Control in 1897, in order to secure that the country would continue to
serve its foreign debt. The IFC represented the holders of Greek government bonds. Although
its main purpose was to manage the public resources allocated to debt service, it was

eventually given broader powers that limited the autonomy of the Greek state. 3

By 1931, Greece had made 24 foreign currency loans: 19 in British pounds, the
remainder in US dollars and French francs, with interest rates averaging approximately 5.5
percent; a number of US dollar-denominated loans even reached 8 percent. According to
Bank of Greece data, 33.25 percent of the loans were allocated towards production structures
and infrastructure projects such as the land reclamation works in Axios and Strymon. 28.08

percent were apportioned towards bringing refugees to Greece after the Asia Minor

31 M. Psalidopoulos, Ta ddveia tc EAAddac. 200 Xpovia Avarroéng xou Kpicewv, Athens: Papadopoulos, 2019,
p. 43f; Bank of Greece, Memorandum, no date: Historical Archives of the Bank of Greece (IATE),
A3S1Y2F111T1,; See also Mark Mazower, H EJAdda kar n Oixovopuxiy Kpion tov Mesomoléuov, Athens:
MIET, 2015, p. 65.



catastrophe. A further 15.30 percent were used for the payment of wartime indemnities
stemming from the implementation of peace treaties along with other wartime debts, while
17.5 percent were used for budget deficits. Greece's nominal foreign debt as of 31 March
1932 amounted to 29,457,443,610 Greek drachmas resulting from foreign currency bond
loans scattered around the international markets. The largest volume, namely over 55 percent
of the bonds, were held by British bondholders, 7 percent by US bondholders, 5 percent by
French bondholders, followed by Belgian, Swedish, Swiss, Italians and Dutch bondholders.
Approximately 25 percent of Greece’s external debt was held by Greeks who invested in

loans issued in London, Paris and New York.3?

The 1929 Great Depression, the Hoover Moratorium, the 1931 devaluation of the
British sterling, and the abandonment of the gold standard heavily impacted the already
sluggish Greek economy. In January 1932, Athens requested a five-year suspension of
foreign currency loan repayments along with the granting of a new loan amounting to 50
million US dollars to allow for the servicing of debt obligations and the completion of large
productive projects that would ensure the balance of the country's external payments. Given
the extremely depressed global economic climate and Greece’s already inflated debt, the
request was rejected.® After 1827, 1843 and 1893, in May 1932 the Greek state declared
bankruptcy for the fourth time in its short history. The need to regulate external debt was now

grave.

In August 1932, Athens entered into negotiations with the foreign bondholders,
aiming to find a commonly accepted solution that would allow the country to continue to
serve its debt obligations. The Greeks proposed to pay 30% of the total annual debt interest
for the fiscal year 1932-1933 and in November to review again the country’s financial
position in order to determine whether additional payments could be made. The bondholders’
council expressed however its strong “dissatisfaction” with the proposal, which was deemed
utterly insufficient, stressing that Greece would have to take immediate steps to raise
additional revenues. When countries like Hungary and Bulgaria, whose credit could not be
compared to that of Greece, were ready to pay 50% of their debt interest and to include the

remaining 50% in their budgets, the terms proposed by Athens were simply unacceptable.

32 Bank of Greece, Public Debt Reform in 1932-33: IATE, A3S1Y2F14T1; Bank of Greece, Public Debt,
Nominal Statement of Public Debt as at 31 March 1932 compared to 31 March 1931: IATE, A3S1Y2F15T2.
33 Changes in nominal public debt capital during the year 1931-32: IATE, A2S1Y2F15T2.



The council had come to the discussions willing to accept a payment of 60% of debt interest,

a move already considered as significant setback.

Negotiations between Greek authorities, foreign bondholders and the League of
Nations Loans Committee continued with no tangible results, until at least August 1936,
when Prime Minister loannis Metaxas announced that the annual payment of 40% of the debt
interest for the fiscal year 1936-1937 had been agreed upon.3* Athens, however, made no
secret of its desire to conclude a final settlement, one not to be renewed on an annual basis, as
was the norm in recent years. On the contrary, the settlement for the fiscal year 1936-37
would have to be the last annual agreement as “the method of temporary settlements [...] was
not serving the purpose of restoring normalcy and mutual trust in the creditor-debtor
relationship.” The bondholders rejected any such possibility and continued to exert strong
pressure for the Greek side to make further concessions in an effort to push Athens in raising
additional revenues, but any further discussions all but froze in view of the Second World
War.®

The war debilitated Greek economy. The four-year triple occupation destroyed the
country’s infrastructure and led to the full derailment of its fiscal policy, even to a painful
period of hyper-inflation, while the Greek state was forced to finance the German and Italian
occupation forces through loans from the Bank of Greece. Following the war, reconstruction
was based initially on the expectation of war reparations, then on the much more substantial
Marshall plan and after its end in 1951 in the strengthening of liquidity. External lending,
however, was not an option as already since 1932 Greece had been unable to tap into
liquidity from the international financial markets. In the period 1940-1949, Greece only
managed to partially serve its public debt obligations. In 1950, external debt servicing was

completely suspended by law.

These extremely negative developments incentivised Athens to proceed with debt
restructuring with consultations beginning as early as 1953, without however leading
anywhere. The new Prime Minister K. Karamanlis seemed however to realize the need to
resolve the problem that was causing insurmountable economic and political difficulties. The
country was in economic isolation, as it could not access international markets, while efforts

to secure lending from other sources, as the World Bank, fell short on the grounds that no

34 Kathimerini, 22/23 August 1936.
35 Bank of Greece, Memorandum: IATE, A3S1Y2F111T1.



new loans could be provided to countries that had not settled their existing debts. Loans could
only be contracted through bilateral agreements with countries willing to provide financial
assistance. One of the first countries to declare its willingness to help was the USSR, but
Athens ruled out the possibility for obvious reasons created by the Cold War. Another willing
country was the Federal Republic of Germany, which in 1958 granted a 200 million DM loan
to Athens. In return, the FRG demanded and eventually achieved the full suspension of all
criminal proceedings against German nationals accused of war crimes during World War Il
as well as the release of the infamous Max Merten. %

As the years passed, both internal and external pressure increased as did the needs of
the Greek economy, which could no longer be ignored. External borrowing was becoming
crucial. Debt restructuring however was not only imperative in terms of economic
sustainability. In addition to financial isolation, the regulation of Greek external public debt
was further imposed by a variety of reasons. The significant growth recorded by the Greek
economy in the 1950s left no room for the Greek authorities to continue to invoke the
country’s inability to service its foreign debt. Moreover, the country did not hide its desire to
strengthen its presence in the Western European system, an expectation that became much
more tangible when in June 1959 Greece, invoking Article 238 of the Treaty of Rome,

applied for accession to the European Economic Community (EEC).

Already at the end of 1958, the legal advisor of the Bank of Greece N. Gazis had
visited the USA in order to resume negotiations with the American holders of Greek bonds.
The negotiations lasted almost 6 months but bore no tangible results, with the Greeks
accusing the bondholders of intransigence. In fact, when the President of the World Bank
commented during a meeting with the Governor of the Bank of Greece X. Zolotas that
Athens should at all cost continue its direct talks with the bondholders council, Zolotas
answered that “negotiations are pointless, as we offered everything that was possible to be

offered, even exceeding the permissible economic and political limits”.%’

Initial talks might have collapsed, but Greek authorities would soon realize that the
external debt settlement could no longer be delayed. Negotiations for Greece’s association

with the EEC had already begun, with several issues causing frictions, as exports of Greek

3 Despina-Georgia Konstantinakou, IToleuicéc Opeidéc kou Eyiinuoties Holéuov otny EAAdda. Wéyvovrog tyy
HOucrj kou Yy Awcaiwon uetd tov B’ Hoykoowo Iloleno, Athens: Alexandria, 2015, p. 406-479.

37 X. Zolotas to K. Karamanlis, 14.5.1959: Konstantinos Karamanlis. Archive. Facts and Texts, vol. 4, Athens:
IKK-Ekdotiki Athinon, 1994, p. 94..



products, especially tobacco, in the member-states or reduced tariffs on specific Greek goods.
By the end of 1960, however, the Greek external debt had become the main obstacle to the
country’s integration into the EEC. Tensions were further fuelled when Athens asked for a
250 million dollars funding for the Greek development program. European officials declined
the request, citing the serious obstacles posed by the lack of a settlement for the Greek
external debt. Therefore, the setting up of a special fund from the budgets of the six member
states was completely out of the question. Greece could possibly turn to the European
Investment Bank, which, however, being an organization operating in close cooperation with
international markets, would not provide loans to Greece without the prior settlement of its
external debt. Greek reactions were strong, with officials in Athens protesting the “financially
and politically unacceptable” attempt to connect Greece’s accession to the EEC to the
country’s external debt restructuring.®® The rift seemed so deep that in February 1961 it led to

the postponement of Greece’s accession negotiations.>

In June 1961, the Association Agreement between Greece and the European
Economic Community was signed and Athens made no secret of its desire concerning full
accession to the Community. Its full and equal membership however was directly linked with
the country’s public debt, with restructuring being a prerequisite for Athens’ integration. In
1962, the Karamanlis government accepted a debt settlement against US bondholders, and
two years later a similar arrangement followed with the British. However, some bondholders
would not accept the terms of the above arrangements. Restructuring provided for the
payment of higher interest to the bondholders and a repayment period of 42 to 45 years.
Instead of 2006 to 2009, the repayment of the pre-war public debt was completed in 1999
when the Ministry of Finance, in view of “the process of joining the Economic and Monetary
Union (EMU), the small amount of pre-war loans [...] and the high cost of servicing it”
decided “to pay this debt in full”.*’ Ten years later, Greece would re-enter a new, much

fiercer debt crisis.

38 1. Pesmazoglou, Negotiations between Greece and EEC, 25.5.1960: Ibid. p. 313.
39 Macedonia, 12.2.1961.
40 Greek Parliament: 1999 Budget, Chapters 5-7, Public Expenditure and Expenditure Policy.






